FEDERAL PERKINS LOAN MASTER PROMISSORY NOTE

OMB No. 18450074 Form Approved Expiration Date 03/31/2012
1 ¥ )¢ = I
1. Name (last, first, middle initial) and o 2. Social Security Number
P t Addr ity, state, zip code —
ermanent Address (street, city, stafe, Zip code) 3. Date of Birth (mm/dd/yyyy)

4, Home Area Code/Telephone Number
5. Driver's License Number (List state abbreviation firsf)

ection B: School Seetion - e _ : "
6. Scol e & ds(street, 'ity, , zZip qoe) ‘ 7. Apnual Interest Rate
Mary Baldwin College % ‘ o

Business Office
Staunton, VA 24401

[Any bracketed clavse or paragraph may be included at option of instition]

Terms and Condifions: (Note: Additional Terms and Conditions follow on subsequent pages)

APPLICABLE LAW - The texms of ibis Federal Perkins Loan Master Promissory Note (hereinafier called the Note) and any dishursements made under this Note shall be
imerpreted in necordance with Part E of Title IV of the Higher Education Act of 1965, as amended (hereinafter called the Act), 4s well s Federal regutations issued mnder the
Act. All sums sdvanced ander this Note are subject to the Act and Federal regulations issued under the Act. U I
REPAYMENT - I am cbligated to repay the principal and the interest that accrues.on my loan(s) to the above-named instittion (hereinafler calied the Schoal) overa perod
begioming 9 months (or sooner i ] am a Less-Than-Faif:Time Borrower) after the date I coase to be at least a half-time student at an institution of higher education ora
commparable Schoed autside the United States approved by the United States Department of Fducation (hereinafter called the Department) and ending 10 years later, uniess T
request in writing that my repayment period begin sooner, § undefstand that the School will report the amourt of my installment payments, along with the amount of this loan
1o at least one national credit bureaw. Tnterest on this loan shall accrue from the beginming of the repayment period. My repayment period may be shorter than 10 years iflam
required by my Scheo t make minimum monthly payments. My repayment period may be extended during periods of deferment, hardship, or forbearance and I may make
graduated installments in accordance Wwith a schedule asproved by the Department. I will make my installment payments in equal menthly, bimonthiy, or quarterly
installments fs determined by the Schoal. The School may round my installment payment to the next highest muitiple of $5. [{ wilt make 2 minfmum monthly repayment of
$40 (or $30 i have owtstending Federal Perkins Eoans made before Qctober 1, 1992 that included the 330 minimum payment option or outstandéng Nations! Direct Student
Loans) in aceordance with the Mintmum Monthly Payment Section of the Terms and Conditions contained on the reverse side of this docurment.] )

LATE CHARGES - The School may impose late charges if T do not make a scheduled payment when due or 7T faf! to submit to the School on or before the dus date of the
payment, a properly docusmented request for any of the forbearance, deferment, or cancellation benefits as described below, No late charges may exceed 20 percent of my
mopthly, bimonthly, or quarterly payment, The School may add the late charges to principat the day after the scheduled payment was due or include it with the next
scheduled payment after I have received notice of the charge, and such notice is sent before the next instellment is due. :

FORBEARANCE, DEFERMENT, OR CANCELLATION - I may apply for a forbearance, deferment, or cencellation on my loan. During an approved forbearance
period, payments of principal and interest, or principal only, may be postpaned or reduced. Interest contites to acerue while my loan is in forbearance, During an approved
deferment period, T sm not required to make scheduled instaliment payments on my lomn. Iam not lisble for any interest that might otherwise accre while my loan is in
deferment. IfI meat the eligibility requirements for a cancellation of ry loan, the instifition may cancel up to 100 percent of the outstanding principal loan amotmt,
Information on eligibility and apptication requirements for forbearances, deferments, and cancellations is provided on pages 2 through 4 of this Note. I am respensible for
submitting the appropriate requests on time, and I may lose my benefits 1 fail 1o file my request on time. )
DEFAVLT - The School may, at its option, declare my loan to be in defeult if (1) I fail to make a schedrled payment whan due; (2)I fail to submit to the School, on or
‘before the due date of a scheduled payment, documentation that I qualify for & forbearance, deferment, or cancedlation, or (3) I fail to comply with the terms and conditions of
this Note or written repayment agresment. The School may assign a defalted loan to the Department far collection. 1will be ineligible for any further federal student
financial assistance euthorized wnder the Act until 1 meke Arrangements that are satisfactory to the School or the Department to repay my loan. The School or the Department
shall diseloss o eredit burea organizations that T have defaulted and all other relevant joan information. I will lose my right to defer payments and my right to forbearance if
1 default on my loan. The School or the Department may accelerate my defaulted loan. Acceleration mieans that the School or foe Depariment demands immediate payment
ofthe entire unpaid balance of the loan, inchuding principal, interest, late cherges, and coflection costs. 1will lose my right to receive cancellation benefits for service that is
performed after the date the Schoot or the Department accelerated the loan. : ' ‘

CHANGE OF STATUS - I will inform the School of any change in my name, address, telephone mumber, Social Security Number, or drivex‘s.lic.:ense nwmber.

AUTHORIZATION: - I anthorize the School, the Department, and their respective agents and contractors to contact me regarding my loan request or my loan{s), including
repayment of my loan(s), at the current or any fiture mumber that I provide for my cellular phone or other wireless device using automated telephone dizling equipment or
artificial or pre-recorded voice of text messages. L . e

PROMISE TO PAY: T promise to pay the School, or a subsequent holder of the Note, all sums disbursed under the terms of this Note, plus interest and other fess which
may become due as provided in this Note, I imderstand that mutfiple loans may be made to me under this Note. Turndesstand that by accepting any Gisbursements issued
at any time under this Note, I agree to repay the Ioans. I understend that each loan is separately enforeeable based on a true and exact copy of this Note, T emderstand that I
may cancel or reduce the amount of any loan by not accepting or by returming all or a portion of any disbursement that is issued. IFT do not make any payment on any loan
under this Nots when it is due, I promise to pay all reasonable collection costs, inclnding attorey fees, court costs, and other fess. T will not sign this Note before reading the
entire Note, even if I amm told that T am not required to reed it. T am entitied o an exact copy of this Note. This loan has been made to me without security or endorsement.
My signature certifies I have read, understand, and agree fo the terms and conditions of this Note, )

I UNDERSTAND THAT I MAY RECEIVE ONE OR MORE LOANS UNDER THIS MASTER PROMISSORY NOTE AND THAT I MUST REPAY SUCH
LOANS. ' -

Borrower's Signature Date
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Terms and Conditions (cont.)

DISCLOSURE OF LOAN TERMS - I understand that umder this Note, the
prigcipal amount that I ewe, and am required to repay, wifl be the sum of 2l
dishursements issued tmless I reduce or cancel any disbursernents. The
School will determine whether fo make any loan under this Note after my
loan eligihility is determined. At or before the time of first disbursernent for
each loan, 3 disclosure statement will be provided to me identifying the
amourt of the Joan and any additional terms of the loan I may dechine a loan
or request a lower amount by contacting the School. Any disclosure
statenent I receive in copnection with any loan under this Note is hereby
ineorporated into this Note, -

LOAN REHABILITATION - ¥'T default on my Federal Perkins Loan,
and that Joan has not been réduced to 2 judgment as a result of litipation
ageinst me, ] may rehabilitate my defaulted loan by requesting the
rehahilitation and by making 2 voluntary, on-time, monthiy payment, as
determized by the School, each month for nine consecutive manths, IF1
successfully rebabilitate my defanlted Federal Perkins Loan, I will again be
subject fo the terms and conditions and qualify for any remaining benefits
and privileges of this Note and the default will be removed from my credit

" history. 1 understand that I may rehabilitate a defanited Federal
Perkins Loan only once. After my loan is rehabilitated, collection costs an
the loan may not exceed 24 percent of'the unpaid principal end accrued
interest as of the date following the application of the ninth consecutive
payment. T default on my rehabilitated loan, the cap on collection costs is
removed, ‘

ASSIGNMENT - A loan mads under this Note maybe assigned by the
School onty 1o the United States, as represented by the United States
Deparimers; of Education. Upon assignment, the provisions of this Note
that relate to the Schoo} will, where appropriate, relate to the Department.

HARDSHIP REPAYMENT OPTIONS - Upon my written request, the
School may extend my repayment period (1) for up to an addtional 10
years i qualify as a low-income individus] during the repayment period;
ar (2) for the period necessary beyond my 10 year repayment period if. in
the School’s opinion, protonged iliness or unemployment prevent me from
making the scheduled repayments. Interest will continue to acerue during-
any extension of & repayment period,

T£T am required by the School to make a minimum mnnﬁ:ly payment on my
loan, the School may also permit me to pay less than the minimuom monthiy
paymmr amourt for 2 period of not more than one year at a time i’
experience & period of prolonged fllness or unemployment. However, such
action may not extend the repayment period beyond 10 years,

GRACY PERIODS - : Usless I am & Less-Than-Half-Time Borrower, T will

receive an inifial nine-month grace perjod before the first payment of my
Federal Perkins Loan must be made, Afierthe close of an amthorized

deferment period, I will recejve a post-deferment grace period of 6 manths ..

before my payments resurne, Tnterest does not accrue diring the initial
grace peried or during the post-deferment grace period.. The nine-month
indtial grace period for Federal Perkins Loans does not include any pedod
up to three years during which J'am called or ordered to active duty for
more than 30 days from a reserve component of the Armed Forces of the
United States, including the period necessary for me to resume enrofiment
at the next available enroflment pericd. [must notify the school that made
my loen of the beginning snd ending dates of my service, and the date I
resume enrollment. If T am in my initial grace period when called or
ordered fo active duty, T am entitled to a new nine-month initial grace period
upon completion of the excluded-period,

If'T am a Less-Than-Half-Tirne Borrower with outstanding Federal Perldins
Loans, my repayment period begins when the next scheduled installment of
my oulstanding loan is dne, IfIam a Less-Then-Falf Time Bomower with
1o other outstanding Federl Perkins Loans, my repayment begins the
earlier of 9 months from the date my loan was made, or 9 months from the
date I became a less-than-half-time student, even if I received the loan after
Tbecame & less-than-half-time student.

PREPAYMENT - T may prepay all or any part of my unpaid loan balance,
pius any accrued interest, at any time without penalty, Amounts I repay in
the academic year in which the loan was made and befire: the initial grace
pericd has ended will be used to reduce the smount of the loan ang will not
be considered a prepayment. 1T repay amounts during the academic yesar

in which the loan was mads and the initial grace period has ended, only
those amounis in excess of the amount due for any repayment pericd shall
be considered a prepayment. If in an academic year other than the
acadsmic year in which the loan was made, I repay more then the amount
due for an mstallment, the excess funds will be nsed to repay principal
unless I designate it s an advance payment of the next regular nstallment.

MINIMUM MONTHLY PAYMENT - If required by the Schoel, I will
make a minimum monthly payment in the amowmt of $40 (or $30 if I have
cutstanding Federal Perkins Ioans made before Cotober 1, 1992 that
inchuded the $30 minimum payment option or outstanding Natjonal Direct
Student Loans) ar its bimonthly or quarterly equivalent. If the total monthly
payment amount on this loan and sny outstending Federal Perkins Loans I
may have is less than the minimum monthly payment amount established by
the School, the School may still require a minfmum monthly payment
amount, A minimuem monthly payment amount will combine my abligetion
on this and all my outstanding Federal Peridns Loars, unless I have received
Toans with different grace periods and deferments. At my request and i’
am cligible, the school may combine this minimum monthly payment
amount with all my cutstanding Federal Perkins Loans including those
made at other schools. Underthese circurmnstances the portions of the
minimum monthly payment that will be applied to this loan will be the
difference between the minimum monthly payment amount and the total
amounts owed on & monthly basis cn my other Federal Perkins Loans, I
each schoot holding my outstanding Federal Perkins Loans exercises the
minimum monthly payment amount pption, the minimem monthly payment
amourt will be divided among the Schoots in proportion to the loan amennt
advanced by each school i T request this treatment from each School.

FORBEARANCE - Upon making 4 properly documented written or oral
request to the School, ] am entitled to forbearance of principal and interest
or principal only, renewable at intervals of up to 12 months for periods that
collectively do not exceed three years, under the following conditions; If
my monthly Title IV loan debt burden equals or exceeds 20 percent of my
total monthly gross ncome; if the Department authorizes g period of
forbearance doe to a national military mobilization or other national
emergency; or if the School determines that T qualify due to poor health or
for other reasons, inciuding service in AmeriCorps. Interest accrues during
any period of forbearance.

DEFERMENTS - To apply for a deferment, I roust request the defarment
from the school. My request does not have to be I writing, but the School
may require that I submit supporting documentation to prove my eligibility
for a deferment, I may defer making scheduled installmers: payments and
will not be Liable for any interest that might otherwise accrue (1) during any
period that T am enrolled and attending as 4 regular student in at least 4 half-
time course of study at an eligible Schooi (if the School obtzins stadent
enrolment information showing that T qualify for this deferment, the School
may grant the deferrment without my reguest providing the School notifies
me and pives me the opticn to cancel the deferment), (2) during any period
that I am enrolled and attending as a Tegular student in a graduate fellowship

progeam approved by the Department; engaged in graduate or post-graduate -

fellowship-supported study outside the US; enrolled and attending a
rehabilitation fraining program for disabled individuals approved by the
Department; or engaged in public service that qualifies me o have part or
all of my loan canceled; (3) for a pericd not fo exceed thres years during
which ] am seeking but unable to find full-time employment; (4) fora
period not to exceed three years, for up to ore year at a time, during which ¥
am experiencing an econoric hardship as determined by the School. I may
qualify for an economic hardship deferment for my Federal Perkins Loan if
1 provide my school with documentation. showing that I have been granted
such a defenment under the William D. Ford Federal Direct Loan or Federal
Family Education Loan program for the period of time for which Iam
requesting an economic hardship deferment for my Federal Perkins Loar. If
1 am serving as a volunteer in the Peace Corps, I am eligfhle for an
economic hardship deferment for my full term of service, An economic
hardship deferment based on service as a Peace Corps voluntesr may not
exceed the lesser of three years or my remaining petiod of economic
hardship eligibility; (5) , during any period when I am serving on active
duty-during a war or other military operation or pational emergency, or
performing qualifying National Guard duty during a war or other military
operation or national emergency {as these terms are defined in 34 CFR
&74 34(h) of the Perkins Loan Program regulations) and, if my sctive
duty service includes October 1, 2007 or begins on or afier that date, for
&n additional 180-day peried following the demobilization date for my
service, end (6) if ] am serving on aetive duty military service on October
1, 2007, or begin serving on ar after that date, for at least 2 30-day period,
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for up to 13 months following the conclusion of my active duty military
service and initial grace period or unl I return to errolied student status,
whichever is earlier, if' | am a member of the National Guard or other
reserve component of the Armed Forces of the United States or a member
of such forces in retired status (as these terms ave defined in 34 CFR
674.34(1)(2)) and I was enrolled in a program of instruction at the time I
was calied to active duty, or within six monfhs prior to the time [ was
called to active duty, Active duty does not include active duty for
iraining or attendance at a sarvice school or employment in a full-fime,
permanent position in the National Guard unless I am reassigned from
that pcs:tmn to another form of active duty service.

I'may continue to defer making scheduled installment payments and will
not be Hable for any inferest that might otherwise acerue for & six-month

Terms and Conditions (cont.)

period immediately following the expiration of any deferment period
deseribed in this section.

I am not eligible for 2 deferment while serving in 8 medical internship or
Tesidency program,

CANCELLATIONS - Upon making a properly docmmented written
request to the School, T am entitled to have up to 100 percent of the criginal
principal loan amount of this loan canceled i1 perform qualifying service in
the areas fisted in paragraphs A through K below. Other cancellation
percentages apply if ] perform qualifying service in the areas listed in
paragraphs L and. M, as explained in those pamgraphs. Qualifying service
must be performed after the enroliment period covered by the loan.

A. Teaching » a firll-time teacher in & public or other nonprofit elementary
or secondary school or in 2 school or location operated by ar educationat
service agency that has been, designated by the Pepartiment in accordance
with the provisions of section 465(a)(2) of the Act as 2 school with & high
concentration of students from low-incame families. An official Directory
of designated low-incosme schools and jocations operated by educational
service agencies is published anmally by the Department, « a full-time
special education teacher in & public or nonprofit slementary or secondery
school system, including & system administered by an educational service
zgency, ar » & full-time teacher, in a public or other nonprofit elementary or
secondary school system who teaches mathematies, science, foreipn
languages, bilingnal education, or any other field of expertise that is
determined by the State Department of Education to have a shortage of
qualified teachers in that State,

B. Early Intervention Services s a full-time qualffied professional provider
of early intervention services in a public or other nonprofit program under
pubtic supervision by a lead agency as authorized by section 632(5) of the
Individuals with Disabilities Education Act. Early intervention services are
provided it infimts and toddles with disabilities.,

C. Law Enforcement or Corrections Officer « 2 full-time law
enforcement officer for an eligible local, State, or Federal law enforcament
agency; ar « & full-time corrections afficer for an eligible local, State, or
Federal comections agency.

D. Nurse or Medical Technician » a full-time nurse providing health care
services; or » & full-time medical technician providing heaith care services.

E. Child or Family Service Agency » a full-time employee of an eligible
public or private non-profit child or femity service agency who is directly
providing or supervising the provision of services to high-risk children who
are from low-income communities and the femilies of such children.

F. Attorneys Employed in a Defender Organizafion « a full-time
attomey employed in a defender arganization esmbhshad in accordance
with section 3006(g)2) of title 18, T.S.C.

G Fireﬁghters = g firll-time firefighter for a local, State or Federal fire
department or fire district

H. Tribal College or University Faculty + a full-time faculty member ata
Tribal College or University, as that term is defined in section 316 of title
20,U8.C

I Librarian « a fulldime librarian whe has 2 master’s degree in library
science and is employed in an elementary or secondary school that is
eligible for assistance mnder part A of title I of the Elementary and
Secondary Education Act of 1965, or who is employed in a public library
that serves & geographic aree that comzins one or more such schools.

I. Speech-Language Pathologist « 2 full-time speech-language pathologist
who has a master’s degree and whe is working exclusively with schools that
are cligible for assistance under tifle ] of the Elementary and Sccundary
Education Act of 1965. .

K. Service in an Early Childhoad Education Program «  full-time stafl
member in the educational component of a FHead Start program, or 4 full-

_time staff member in 2 pre-kindergarten or child care program that is -

licensed or regutated by the State. The program must be operateil for a
period comparable to a full School year and must pay & salary cumpamhle
to en employes of & local educational age:ncy _
Caneellation Rates - For each completed year of service under paragraphs
A, B,C,D,E,F, G, H, L and J a portion of this loan wilt be canceied at the
following rates:

» 15 percent of the original principal loan amount for each of the first and
second years; « 20 percent of the original principal loan amount for each of
the third and fourth years; and » 30 percent of the original principal loan
amount for the fifth year. -

Far each completed year of service under paragraph K {Service in an Early
Childhoed Education Program), a portion of this loan will be canceled at
the rate of 15 percent of the criginal principal loan amount,

L. Military Cancellation - Upon making & propesly documented ‘written
request to the School, I am entitled to have up to 50 percent of the principal
amount of this loan canceled for qualifying service that ended before
Aupust 14, 2008, and up to 100 percent cancelled for quelifying service
that began on or after August 14, 2008, as: » a mernber of the Armed
Fores of the United States in an area of hostifities that qualifies for special
pay under section 310 of Title 37 of the United States Code.

Cancellafion Rate - For each completed year of service under the Military
Cancellation provision that ended before Angust 14, 2008, this loan will be
canceled &t the rate of 12Y% percent of the originel principal loan smount

For qualifying service that began on or after Angust 14, 2008, this loan will
be canceled at the following rates: » 15 percent of the orginal principal Jomm
amount for each of the first and second years; « 20 percent of the original
principal loan amount for each of the third and fourth years; and « 30
percent of the ariginal principal loan amount for the fifth year.

M. Volunteer Service Caneellation - Upon making e properly documented
written request to the School, I am entifled to have up to 70 percent of the
origina! principal joan amourtt of this Joan canceled for qualifying service

performed after the srrollment peciod covered by the loan as: » & volunteer

under the Peace Corps Act; » a volumteer nnder the Domestic Volumteer
Service Act of 1973 (ACTION programs).

Caneellation Rate - For each completed year of service under the
Volumteer Service Cancellation provision, & portion of this loan wiil be
canceled at the following rates:

15 percent of the original principal loan amount for each of the first and
second 12-menth periods of service; and e 20 percent of the original
principal loan amount for each of the third and fourth 12-month periods of
service,

DISCHARGES - My obligation to repay this loan may be partially or
totally discharged for the reasons specified in paragraphs A, B, C, and D
below.

A, Death - In the event of my death, the Scbool will discharge the total
amount owed on this loan,

B. Total and Permanent Disability - Upon making a proparly documented
weritten request to the School, the total amount owed on this Joan may be
discharged if the 1.8, Department of Education determines that I am otally
and permanently disabled as defined in the Act and I meet certain other
TEquirements.
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C. Schooal Clesure - Under certain conditions, my total Hzbility will be
discharged, including refunding any amounts I have aiready paid on the
loan, i was unable to complete the program i» which I was enrolled
because my School ciosed

. Bankruyptey - Under certain conditions, my loan may be discharged in
bankruptcy. In order to discharge 2 loan in bankruptey, I must prove undue
* hardship in an adversary procesding before the bankruptey court.

Disclosure of Information

STUDENT LOAN OMBUDSMAN - IfT dispute the terms of my
Federsl Perkins Loan in writing to my School, and my School and I are
unable to resolve the dispute, I may sesk the assistance of the Department
of Educatiors Student Loan Ombudsman. The Student Loan
Ombudsman will review and atternpt to informally resolve the dispute.

Important Notices

Privacy Act Notice

The Privacy Act of 1974 {5 U.5.C. 5528) requires that the following notice be provided to you: ’ ' .

The authority for coltecting the requested information from and about you is §461 et seq, of the Fligher Education Act (HEA) of 1965, as amended (20 T1.8.C.
1087aa gt seq.) and the authorities for callecting and using your Social Security Nurnber {SSN) are §484(a)(4) of the HEA (20 U.8.C. 1091(a)(4)) and 31
US.C. 7701(b). Partieipating in the Federal Perkins Loan (Perkins) Program and giving us your SSN are voluntary, but you must provide the requested
Information, inciuding your SSN, to participate.

The principal purposes for collecting the information on this form, including your SSN, are to verify your identity, to determine your efigibility to receive &
loan or a benefit on a loan (such us & deferment, forbearance, discharge, or forgiveness) under the Perkins Progrem, to permit the servicing of your loan(s), and,
If it becomes necessary, to locate you and to collect and report on your loan(s) if your loan(s) become definquent or in defanlt. We also use your SSN s an
account identifier and to permit you to aceess your account informsation electronically.

The informetion in your file may be disclosed, on a case by case basis or under a computer matching program, to third parties as authorized under routine uses
in the appropriate systems of records notices, The routine nses of this information inelude, but-are not Emited to, its disclosure to federal, state, or Yocal
agencies, to private partics such as relatives, present and former employers, business and persons] associates, to conswmer reporting agencies, to financial and
educational institutions, and to guaranty agencies in order to verify your identity, to determine your eligibility to receive a loan or a benefit on & loan, to permit
the servicing or collection. of your loan(s), to enforce the terms of the loan{s), o investigate possibie frand and to verify compliance with federal student
fGinancial aid program regulations, or to locate you if you become delinquent in your loan payments or if you default. To provide defailt rate calenlations,
disclosures may be made to guaranty agencies, to finencial and educational institutions, or to state agencies. To provide financial aid history information,
disclosures may be made to educational institutions. To assist program administratars with tracking refunds and cancellatinns, disclosures may be made fo
guaranty agencies, to financial and educational institutions, or 1o federal or state agencies. To provide a standardized method for educationat institrtions
efficiently to submit stedent earoliment status, discloseres may be made to gueranty agencies or to financial and educational institutions. To connssl you in
Tepayment efforts, disclosures may be made to guamnty agencies, to financial and educational institutions, orto federal, state, or local agencies,

In the event of litigation, we may send records to the Department of Justice, 2 court, adjedicative body, cotmsel, party, or witness if the disclosurs is relevant
and necessary to the litigation. If this information, either alone or with other information, indicates a potential violation of law, we may send it fo the
appropriate authority for action. We may send information to members of Congress if you ask them to help you with federal student aid questions. In
circumstances involving employment complaints, grievances, or disciplinary actions, we may disclose relevant recerds to adjudicate or investigate the issues,
If provided for by & collective bargaining agreement, we may disclose records to a Isbor organization recognized under 5 T.8.C. Chapter 71. Disclosures may
be made to our contractors for the purpose of performing sny programmatic function that requires disclosure of records, Befors making any such disclosure,
we will require the contractor to maintain Privacy Act safeguards. Disclosures may aiso be made to qualified researchers under Privacy Act safeguards. -

PAERY

Finanpcial Privacy Act Notice

Under the Right to Financial Privacy Act of 1978 (12 U.5.C. 3403-3421), the U.S, Department of Education will have access to financial records in your
student loan file maintained by the lender in compliance with the administration of the Federal Perldns Loan Program.

Paperwork Reduction Notice

According to the Paperwork Reduction Act of 1995, no persons are requirad to respond to a collection of information wmless it displays a currently valid OMB
control number. The valid OMB control number for this information collection is 1845-0074. The time required to complete this information is estimated to
average 0.5 hours (30 minutes) per response, including the time to review mstructions, search existing deta resources, gather and maintain the dats needed, and
complete and review the information collection. K you kave any comments congerning the accuracy of the time estimate(s) or suggestions for improving
this form, please write fo: : :

U.5. Department of Education

‘Washington, DC 20202-4537

¥ you have any comments or concerns regarding the status of your individual submission of this form, write directly to the lender.
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